MA% 2019 HOLDING COMPANY M&A LEAGUE

GLOBAL YoY %
March 2019 YTD Deal Value (US$mn) 3,762 -20%
YTD Deal Count 102 -3%
RANKTHIS RANK LAST HOLDING GROUP RECENT ACQUISITIONS TOTALDEAL  \ oF DEALS
MONTH MONTH VALUE (US$M)
1 - Accenture Hjaltelin Stahl, Storm Digital, ?What If!, Drogab 559 4
Fil H Mark BJL ica+A, R
2 1 Dentsu ilter, : éppy arketer, BJL, Comunica+A, Redder 247 5
Advertising
3 2 Cision TrendKite 225 1
4 3 Taptica RhythmOne 176 1
5 4 You & Mr Jones Inside Ideas Group (Incl. Oliver) 158 1
Altamont Capital o )
6 5 Publicis Health Solutions 140 1
Partners
7 6 CM Group Sailthru, Liveclicker 125 2
8 - McDonald’s Dynamic Yield 123 1
9 7 Outbrain Ligatus 108 1
10 - Stagwell Group MDC Partners 100 1
11 - Informatica AlISight 92 1
12 - A.T. Kearney Cervello 91 1
13 - Finn Partners Small Army, Moorgate Communications, CatchOn 71 3
14 8 Publicis Groupe Blue 449 (remaining stake) 70 1
15 - Fishawack Group Dudnyk 63 1

METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



MA% 2019 HOLDING COMPANY M&A LEAGUE

NORTH AMERICA YoY %
March 2019 YTD Deal Value (US$mn) 2,386 -23%
YTD Deal Count 56 -7%
RANK THIS RANK LAST HOLDING GROUP RECENT ACQUISITIONS TOTAL DEAL NO. OF DEALS
MONTH MONTH VALUE (US$M)
1 - Accenture Droga5 280 1
2 1 Cision TrendKite 225 1
3 2 Taptica RhythmOne 176 1
Altamont Capital o )
4 3 Publicis Health Solutions 140 1
Partners
5 4 CM Group Sailthru, Liveclicker 125 2
6 - McDonald'’s Dynamic Yield 123 1
7 - Stagwell Group MDC Partners 100 1
8 - Informatica AllSight 92 1
9 - A.T. Kearney Cervello 91 1
10 - Fishawack Group Dudnyk 63 1
11 - Prophet Springbox 62 1
WE
12 5 .. Codeword 62 1
Communications
Millpond Equit
13 6 P quity Futuri Media 60 1
Partners
14 - Dept Rocket Insights 48 1
15 - Talon Grandesign 48 1
METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



MA% 2019 HOLDING COMPANY M&A LEAGUE

EMEA YoY %
March 2019 YTD Deal Value (US$mn) 1,135 -4%
YTD Deal Count 32 14%
R'?JI\‘(I;NTI_:IS RA':OKNL.I:Q'-‘ST HOLDING GROUP RECENT ACQUISITIONS VZ?LQE[?SE:II\;I) NO. OF DEALS
1 - Accenture Hjaltelin Stahl, Storm Digital, ?What If! 279 3
......... 21You&MrJonesInSIdeldeaSGroup(lnCIonver)1581
a2 pems e e .
4 ................. 3 .......... OUtbram ............................ ngatusms ....................... 1 ............
""""" 5 4 PublciGrowe  suwedss(emangsme 1 1
6 5 ubmAmne e a1
7 6 vmeseow  osselmenmewion - .
e 7 Rmeew  vese - .
......... 9QSWItChmedlaMedlasmlthSAB291
*************

Providence Equity

11 10 Leiki 28 1
Partners
Reach4entertain-
12 11 Buzz 16 Productions, Sold Out 23 2
ment
13 12 Vivaldi Gravity Thinking 18 1
14 13  MyCleverGroup HCL Marketing 18 1
15 14  Big Group Brandworks, 230V 18 2
METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



MA% 2019 HOLDING COMPANY M&A LEAGUE

ASIA PACIFIC YoY %
March 2019 YTD Deal Value (US$mn) 241 -40%
YTD Deal Count 14 -13%
R/T\ZI)‘NTT:IS RAGOKN"T‘LST HOLDING GROUP RECENT ACQUISITIONS v;ﬂé'&?::;) NO. OF DEALS
1 1 Dentsu Happy Marketer, Redder Advertising 56 2
......... 22AdGeekTheStUdIObthrIShlft321
3 AR oo | - .
4 ................. 3 .......... AdventlntematlonalPopcomGIObal ................................................................................. 20 ........................ 1 ............
""""" 5 4 Guhelw  osmer a1
e - s s N
7 ................. 5 .......... Adjust .................................. Unbonfy .............................................................................................. 17 ........................ 1 ............
& 6 FmPames o a1
......... 97DrICkIEtalkteChcom141
""""""" 10 & Actvelmemationsl roeives a1
....... 119KWPORourkePUb“CRelatlons71
12 10 Comsx w1 1
........ 1 311YDMThaIIandFCBBangkOk41
METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



MA% 2019 HOLDING COMPANY M&A LEAGUE

CHINA YoY %

March 2019 YTD Deal Value (US$mn) 15 -66%
YTD Deal Count 1 -50%
RANKTHIS RANK LAST HOLDING GROUP RECENT ACQUISITIONS TOTAL DEAL NO. OF DEALS
MONTH MONTH VALUE (US$M)
1 1 Finn Partners CatchOn 15 1

METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



M&aA" 2019 HOLDING COMPANY M&A LEAGUE

LATAM YoY %
March 2019 YTD Deal Value (US$mn) 0 -100%
YTD Deal Count (0} -100%
RANK THIS RANK LAST HOLDING GROUP RECENT ACQUISITIONS TOTAL DEAL NO. OF DEALS
MONTH MONTH VALUE (US$M)

METHODOLOGY

To compile this table, R3 reviews all public sources for M&A news across all marketing and media sectors on a monthly basis. The complete
table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired based on the reported percentage required.
Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



